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Since he was first elected in 1999, Venezuelan President Hugo Chávez Frías has reshaped a frail but
nonetheless pluralistic democracy into a semi-authoritarian regime—an outcome achieved with spectacularly
high oil income and widespread electoral support. This eye-opening book illuminates one of the most
sweeping and unexpected political transformations in contemporary Latin America.

Based on more than fifteen years' experience in researching and writing about Venezuela, Javier Corrales
and Michael Penfold have crafted a comprehensive account of how the Chávez regime has revamped the
nation, with a particular focus on its political transformation. Throughout, they take issue with conventional
explanations. First, they argue persuasively that liberal democracy as an institution was not to blame for the
rise of chavismo. Second, they assert that the nation's economic ailments were not caused by neoliberalism.
Instead they blame other factors, including a dependence on oil, which caused macroeconomic volatility;
political party fragmentation, which triggered infighting; government mismanagement of the banking crisis,
which led to more centralization of power; and the Asian crisis of 1997, which devastated Venezuela's
economy at the same time that Chávez ran for president.

It is perhaps on the role of oil that the authors take greatest issue with prevailing opinion. They do not
dispute that dependence on oil can generate political and economic distortions—the "resource curse" or
"paradox of plenty" arguments—but they counter that oil alone fails to explain Chávez's rise. Instead they
single out a weak framework of checks and balances that allowed the executive branch to extract oil rents
and distribute them to the populace. The real culprit behind Chávez's success, they write, was the asymmetry
of political power.
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From reader reviews:

Tina Olsen:

This Dragon in the Tropics: Hugo Chavez and the Political Economy of Revolution in Venezuela (Brookings
Latin America Initiative) book is absolutely not ordinary book, you have after that it the world is in your
hands. The benefit you have by reading this book is actually information inside this guide incredible fresh,
you will get facts which is getting deeper you actually read a lot of information you will get. This Dragon in
the Tropics: Hugo Chavez and the Political Economy of Revolution in Venezuela (Brookings Latin America
Initiative) without we comprehend teach the one who studying it become critical in imagining and analyzing.
Don't possibly be worry Dragon in the Tropics: Hugo Chavez and the Political Economy of Revolution in
Venezuela (Brookings Latin America Initiative) can bring once you are and not make your carrier space or
bookshelves' become full because you can have it within your lovely laptop even phone. This Dragon in the
Tropics: Hugo Chavez and the Political Economy of Revolution in Venezuela (Brookings Latin America
Initiative) having very good arrangement in word along with layout, so you will not really feel uninterested
in reading.

Carlos Reese:

The feeling that you get from Dragon in the Tropics: Hugo Chavez and the Political Economy of Revolution
in Venezuela (Brookings Latin America Initiative) is the more deep you digging the information that hide in
the words the more you get considering reading it. It doesn't mean that this book is hard to recognise but
Dragon in the Tropics: Hugo Chavez and the Political Economy of Revolution in Venezuela (Brookings
Latin America Initiative) giving you excitement feeling of reading. The article writer conveys their point in
particular way that can be understood by simply anyone who read the idea because the author of this reserve
is well-known enough. This specific book also makes your own personal vocabulary increase well. So it is
easy to understand then can go together with you, both in printed or e-book style are available. We suggest
you for having this kind of Dragon in the Tropics: Hugo Chavez and the Political Economy of Revolution in
Venezuela (Brookings Latin America Initiative) instantly.

Cynthia Caron:

Reading a e-book tends to be new life style in this era globalization. With examining you can get a lot of
information that could give you benefit in your life. Having book everyone in this world can easily share
their idea. Ebooks can also inspire a lot of people. A great deal of author can inspire their very own reader
with their story or even their experience. Not only situation that share in the textbooks. But also they write
about advantage about something that you need case in point. How to get the good score toefl, or how to
teach your sons or daughters, there are many kinds of book that exist now. The authors in this world always
try to improve their talent in writing, they also doing some research before they write to their book. One of
them is this Dragon in the Tropics: Hugo Chavez and the Political Economy of Revolution in Venezuela
(Brookings Latin America Initiative).



Christopher Palmer:

Often the book Dragon in the Tropics: Hugo Chavez and the Political Economy of Revolution in Venezuela
(Brookings Latin America Initiative) has a lot of knowledge on it. So when you check out this book you can
get a lot of help. The book was published by the very famous author. Tom makes some research just before
write this book. This specific book very easy to read you can obtain the point easily after perusing this book.
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