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Seminar paper from the year 2003 in the subject Business economics - Trade and Distribution, grade: 2,1
(UK-Note: 60 (B)), City University London (International Business Economics), 10 entries in the
bibliography, language: English, abstract: For centuries, auctions are used to buy and sell goods and are
regarded as an appropriate and effective method of a dynamical pricing procedure. In the last decades,
economists are increasingly engaged in finding new, more efficient ways of auctions and developing the
belonging strategies for bidders and sellers. Nowadays the development of new technologies has a strong
impact on the economic environment. Many traditional business styles are transforming or are already
transformed into electronic transactions. The increasing spread and usage of the Internet significantly
influenced the auction business and caused a shift from the traditional forms to various online auction forms
with a more extensive and flexible character according to product range, locations and payment methods.

The online auction pages are available 24 hours a day to people all over the world. In the last years, the reach
of customers has dramatically expanded on a global basis, which indicates a clear threat to traditional
auctioneers, who are loosing their market dominance. In the following study primarily the theoretical
approaches of auctions and its most common types are examined. Based on one of the major types, a recent
Internet auction company is analysed. Main attention is paid to the auction design and the deductive
implications on revenues and economic efficiency in general.
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From reader reviews:

Stephanie Cromwell:

This book untitled Auctions - Theory and practical application to be one of several books that best seller in
this year, here is because when you read this guide you can get a lot of benefit into it. You will easily to buy
this particular book in the book store or you can order it via online. The publisher in this book sells the e-
book too. It makes you more easily to read this book, since you can read this book in your Mobile phone. So
there is no reason to you to past this publication from your list.

Samuel Brooks:

A lot of people always spent all their free time to vacation as well as go to the outside with them friends and
family or their friend. Do you know? Many a lot of people spent these people free time just watching TV, or
maybe playing video games all day long. If you would like try to find a new activity honestly, that is look
different you can read a new book. It is really fun for you personally. If you enjoy the book you read you can
spent the entire day to reading a reserve. The book Auctions - Theory and practical application it is very
good to read. There are a lot of folks that recommended this book. These people were enjoying reading this
book. In case you did not have enough space to create this book you can buy the e-book. You can m0ore
very easily to read this book from your smart phone. The price is not very costly but this book offers high
quality.

Patricia Ackermann:

Playing with family in the park, coming to see the ocean world or hanging out with pals is thing that usually
you could have done when you have spare time, then why you don't try factor that really opposite from that.
1 activity that make you not sense tired but still relaxing, trilling like on roller coaster you have been ride on
and with addition of knowledge. Even you love Auctions - Theory and practical application, you are able to
enjoy both. It is very good combination right, you still wish to miss it? What kind of hangout type is it? Oh
can occur its mind hangout fellas. What? Still don't have it, oh come on its named reading friends.

Walter Pressley:

This Auctions - Theory and practical application is brand-new way for you who has intense curiosity to look
for some information because it relief your hunger associated with. Getting deeper you onto it getting
knowledge more you know or else you who still having little bit of digest in reading this Auctions - Theory
and practical application can be the light food in your case because the information inside this particular
book is easy to get by simply anyone. These books develop itself in the form which can be reachable by
anyone, yes I mean in the e-book contact form. People who think that in reserve form make them feel tired
even dizzy this publication is the answer. So there is not any in reading a reserve especially this one. You can
find actually looking for. It should be here for a person. So , don't miss it! Just read this e-book sort for your
better life in addition to knowledge.
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