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Of all fluctuations in economic activity, the long wave or Kondratieff cycle is easily the most puzzling and
least understood one. Does it really exist, and if so, is it only a cycle in prices or a cycle in economic activity
at large? What causes it, and has it been confined to Europe or does it affect the world economy as a whole?

These questions, which seemed of little relevance in the prosperous years of the postwar growth era, have
gained new importance since 1973. With the downturn of the long wave, interest in it has enjoyed a revival,
as it did in the 1930s. A great number of publications on the long wave have appeared since 1973, many of
which have added to our insight of what causes the recurrent alternations of growth acceleration and
retardation. This book is the first in the English language in which all important long wave theories, old as
well as recent, are brought together. It focuses on the long wave as an international phenomenon, affecting
all industrialised countries. It contains new theory as well as empirical evidence and in the final section
suggests a number of policy recommendations to generate innovation.

This book offers an interpretation of long-term economic development different from those commonly found
in the literature. It will be of interest to students and scholars of the economics of growth and change, as well
as to economic historians and policy-makers. This book was first published in 1983.
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From reader reviews:

Gracie Thomas:

Nowadays reading books be a little more than want or need but also become a life style. This reading habit
give you lot of advantages. The huge benefits you got of course the knowledge the particular information
inside the book this improve your knowledge and information. The information you get based on what kind
of book you read, if you want send more knowledge just go with schooling books but if you want truly feel
happy read one with theme for entertaining including comic or novel. The particular The Long Wave in
Economic Life is kind of e-book which is giving the reader capricious experience.

Aaron Ryan:

Hey guys, do you would like to finds a new book to study? May be the book with the name The Long Wave
in Economic Life suitable to you? The particular book was written by famous writer in this era. The
particular book untitled The Long Wave in Economic Lifeis the main of several books this everyone read
now. This book was inspired lots of people in the world. When you read this book you will enter the new
shape that you ever know ahead of. The author explained their strategy in the simple way, so all of people
can easily to know the core of this guide. This book will give you a large amount of information about this
world now. So that you can see the represented of the world on this book.

Kathleen Bosarge:

Reading a book being new life style in this yr; every people loves to go through a book. When you go
through a book you can get a lot of benefit. When you read ebooks, you can improve your knowledge, since
book has a lot of information in it. The information that you will get depend on what types of book that you
have read. If you want to get information about your review, you can read education books, but if you act
like you want to entertain yourself you can read a fiction books, these us novel, comics, as well as soon. The
The Long Wave in Economic Life provide you with new experience in looking at a book.

Stephen Lee:

As a student exactly feel bored in order to reading. If their teacher expected them to go to the library as well
as to make summary for some reserve, they are complained. Just small students that has reading's heart or
real their hobby. They just do what the teacher want, like asked to the library. They go to generally there but
nothing reading seriously. Any students feel that looking at is not important, boring and also can't see
colorful pictures on there. Yeah, it is to become complicated. Book is very important for yourself. As we
know that on this era, many ways to get whatever we wish. Likewise word says, many ways to reach
Chinese's country. Therefore , this The Long Wave in Economic Life can make you feel more interested to
read.
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