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The Western powers established the International Monetary Fund (IMF) and the World Bank after World
War II as "permanent machinery" to anchor the Bretton Woods system. When developing countries began
experiencing debt problems in the late 1960s, the Paris Club took shape as "ad hoc machinery" to restructure
debt from export credit agencies. A decade later the London Club process emerged to handle workouts of
commercial bank debt. Restructuring debt in the form of bonds became an issue in the late 1990s in
Argentina and several other nations, and the IMF recently proposed a permanent mechanism to deal with that
challenge. Restructuring Sovereign Debt explains why ad hoc machinery would function more effectively in
the Bretton Woods system. By describing in detail the origins and operations of the London Club and Paris
Club, Lex Rieffel highlights the pragmatism and flexibility associated with ad hoc approaches. He also
recalls earlier proposals for creating permanent debt restructuring machinery and the reasons why they were
not adopted. Recognizing that the issue of sovereign debt workout is complex, Rieffel has provided a
comprehensive and detailed exposition of this important policy issue. Rieffel's book is an important tool for
policymakers and the public, particularly as the global community seeks to resolve the debt problems of
countries as diverse as Argentina, Iraq, and Côte d'Ivoire.
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From reader reviews:

Joan Jackson:

Why don't make it to be your habit? Right now, try to prepare your time to do the important take action, like
looking for your favorite e-book and reading a guide. Beside you can solve your problem; you can add your
knowledge by the guide entitled Restructuring Sovereign Debt: The Case for Ad Hoc Machinery. Try to face
the book Restructuring Sovereign Debt: The Case for Ad Hoc Machinery as your good friend. It means that
it can to become your friend when you experience alone and beside regarding course make you smarter than
previously. Yeah, it is very fortuned in your case. The book makes you much more confidence because you
can know every thing by the book. So , we need to make new experience and also knowledge with this book.

Vivian Nava:

Now a day people who Living in the era where everything reachable by connect with the internet and the
resources inside can be true or not call for people to be aware of each data they get. How many people to be
smart in getting any information nowadays? Of course the solution is reading a book. Reading through a
book can help folks out of this uncertainty Information specifically this Restructuring Sovereign Debt: The
Case for Ad Hoc Machinery book because book offers you rich information and knowledge. Of course the
information in this book hundred per-cent guarantees there is no doubt in it as you know.

Maria Freeman:

Your reading sixth sense will not betray a person, why because this Restructuring Sovereign Debt: The Case
for Ad Hoc Machinery e-book written by well-known writer we are excited for well how to make book that
may be understand by anyone who have read the book. Written throughout good manner for you, dripping
every ideas and creating skill only for eliminate your current hunger then you still uncertainty Restructuring
Sovereign Debt: The Case for Ad Hoc Machinery as good book not simply by the cover but also through the
content. This is one publication that can break don't ascertain book by its include, so do you still needing a
different sixth sense to pick this specific!? Oh come on your reading sixth sense already said so why you
have to listening to yet another sixth sense.

Timothy Brown:

Reading a guide make you to get more knowledge from the jawhorse. You can take knowledge and
information from a book. Book is prepared or printed or highlighted from each source in which filled update
of news. In this modern era like now, many ways to get information are available for anyone. From media
social such as newspaper, magazines, science book, encyclopedia, reference book, new and comic. You can
add your knowledge by that book. Ready to spend your spare time to spread out your book? Or just
searching for the Restructuring Sovereign Debt: The Case for Ad Hoc Machinery when you essential it?
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