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Essay from the year 2007 in the subject Business economics - Trade and Distribution, grade: 74% - A,
University of Sunderland, 39 entries in the bibliography, language: English, abstract: International trade can
to some extent be explained by the theory of absolute and comparative advantage. By nature, countries have
distinctive immobile production factors and hence different relative production costs for the same
good/service (Lawler and Seddighi, 2001). The theory of the absolute advantage by Adam Smith is that a
country should specialise on the product/service where it has an absolute advantage over any other country in
order to increase productivity and output.

Ricardo’s theory of the comparative advantage says a country should export products where it has the
greatest comparative advantage or where the comparative disadvantage is smallest and should import goods
in which its comparative disadvantage is greatest (Trebilcock and Howse, 2005). This model still represents
the basis for international trade theory, but it was further modified and reformulated which will be discussed
later on.

The pharmaceutical industry in Switzerland by looking at innovation, R&D expenditure, export figures and
the growth level will be analysed. All this is interrelated to theoretical background of newer trade theories of
Vernon, Krugman and Cantwell.
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From reader reviews:

Joanne Starks:

Within other case, little individuals like to read book The pharmaceutical industry in Switzerland. You can
choose the best book if you like reading a book. Given that we know about how is important a new book The
pharmaceutical industry in Switzerland. You can add know-how and of course you can around the world by
a book. Absolutely right, since from book you can know everything! From your country till foreign or abroad
you will find yourself known. About simple matter until wonderful thing it is possible to know that. In this
era, we can open a book as well as searching by internet product. It is called e-book. You can utilize it when
you feel fed up to go to the library. Let's study.

Wendy Ray:

The experience that you get from The pharmaceutical industry in Switzerland may be the more deep you
looking the information that hide inside words the more you get thinking about reading it. It doesn't mean
that this book is hard to be aware of but The pharmaceutical industry in Switzerland giving you buzz feeling
of reading. The writer conveys their point in specific way that can be understood by simply anyone who read
the item because the author of this publication is well-known enough. That book also makes your own
personal vocabulary increase well. So it is easy to understand then can go with you, both in printed or e-book
style are available. We advise you for having that The pharmaceutical industry in Switzerland instantly.

Earnest Koontz:

This book untitled The pharmaceutical industry in Switzerland to be one of several books in which best seller
in this year, this is because when you read this publication you can get a lot of benefit in it. You will easily to
buy this kind of book in the book shop or you can order it via online. The publisher on this book sells the e-
book too. It makes you more easily to read this book, because you can read this book in your Smartphone. So
there is no reason for your requirements to past this book from your list.

Kimberly Duda:

As we know that book is significant thing to add our understanding for everything. By a reserve we can
know everything we really wish for. A book is a pair of written, printed, illustrated as well as blank sheet.
Every year had been exactly added. This guide The pharmaceutical industry in Switzerland was filled in
relation to science. Spend your spare time to add your knowledge about your research competence. Some
people has several feel when they reading a book. If you know how big selling point of a book, you can
sense enjoy to read a book. In the modern era like at this point, many ways to get book that you just wanted.
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