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Reinsurance is an invisible service industry which enables insurance companies to insure more risks and to
make better use of their resources. Until recently, reinsurers were only known to a small minority outside the
insurance community. Major disasters, especially those caused by natural catastrophes, have increasingly
brought the industry into the spotlight. Yet what is perceived today by a wider public still only represents a
fraction of the industry, and the mechanisms of reinsurance to deal with global risk exposure are virtually
unknown. The Value of Risk provides an overview of how today's reinsurance industry developed. It
investigates for the first time the role of reinsurers in a changing risk, economic, and market environment.

Harold James explains the fundamental principles of insuring and outlines the evolution of the industry in his
introductory essay. In Part I, Peter Borscheid describes in detail the global spread of modern insurance,
which emerged in the late eighteenth century amidst ideas of rationalism which attempted to quantify risk in
monetary terms, the setbacks it encountered, and how the market environment changed over time.
Professional reinsurance emerged with the rise in insured risks in the industrialising mid-nineteenth century.
By the time the San Francisco Earthquake happened in 1906 the reinsurance industry had become well
established and showed a remarkable ability to deal collectively with the catastrophe. David Gugerli
describes in Part II how the industry as a whole dealt with such challenges but also the numerous exposures
to a changing risk landscape. Against this background, in Part III Tobias Straumann examines the history of
the Swiss Reinsurance Company, founded in 1863, providing a fascinating example of how professional risk
taking was developed over the last 150 years.
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From reader reviews:

Jennifer Howard:

Have you spare time for any day? What do you do when you have considerably more or little spare time?
Yeah, you can choose the suitable activity intended for spend your time. Any person spent all their spare
time to take a walk, shopping, or went to the actual Mall. How about open or even read a book called The
Value of Risk: Swiss Re and the History of Reinsurance? Maybe it is to get best activity for you. You know
beside you can spend your time along with your favorite's book, you can better than before. Do you agree
with it has the opinion or you have various other opinion?

Steven Deloatch:

This The Value of Risk: Swiss Re and the History of Reinsurance book is not ordinary book, you have it then
the world is in your hands. The benefit you obtain by reading this book is usually information inside this
publication incredible fresh, you will get info which is getting deeper anyone read a lot of information you
will get. That The Value of Risk: Swiss Re and the History of Reinsurance without we comprehend teach the
one who looking at it become critical in pondering and analyzing. Don't end up being worry The Value of
Risk: Swiss Re and the History of Reinsurance can bring when you are and not make your handbag space or
bookshelves' become full because you can have it inside your lovely laptop even mobile phone. This The
Value of Risk: Swiss Re and the History of Reinsurance having great arrangement in word along with layout,
so you will not feel uninterested in reading.

Todd Goff:

Information is provisions for people to get better life, information today can get by anyone from everywhere.
The information can be a know-how or any news even an issue. What people must be consider whenever
those information which is within the former life are hard to be find than now is taking seriously which one
is suitable to believe or which one typically the resource are convinced. If you obtain the unstable resource
then you obtain it as your main information you will have huge disadvantage for you. All of those
possibilities will not happen inside you if you take The Value of Risk: Swiss Re and the History of
Reinsurance as the daily resource information.

Bertha Morrison:

Reading can called mind hangout, why? Because when you find yourself reading a book specially book
entitled The Value of Risk: Swiss Re and the History of Reinsurance your thoughts will drift away trough
every dimension, wandering in each and every aspect that maybe mysterious for but surely might be your
mind friends. Imaging each word written in a book then become one web form conclusion and explanation in
which maybe you never get previous to. The The Value of Risk: Swiss Re and the History of Reinsurance
giving you one more experience more than blown away your mind but also giving you useful facts for your
better life within this era. So now let us explain to you the relaxing pattern the following is your body and



mind will be pleased when you are finished reading it, like winning a. Do you want to try this extraordinary
paying spare time activity?
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