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This book provides a new methodological approach to money and macroeconomics. Realizing that the
abstract equilibrium models lacked descriptions of fundamental issues of a modern monetary economy, the
focus of this book lies on the (stylized) balance sheets of the main actors. Money, after all, is born on the
balance sheets of the central bank or commercial bank. While households and firms hold accounts at banks
with deposits, banks hold an account at the central bank where deposits are called reserves. The book aims to
explain how the two monetary circuits – central bank deposits and bank deposits – are intertwined. It is also
shown how government spending injects money into the economy.

Modern Monetary Theory and European Macroeconomics covers both the general case and then the
Eurozone specifically. A very simple macroeconomic model follows which explains the major accounting
identities of macroeconomics. Using this new methodology, the Eurozone crisis is examined from a fresh
perspective. It turns out that not government debt but the stagnation of private sector debt was the major
economic problem and that cuts in government spending worsened the economic situation. The concluding
chapters discuss what a solution to the current problems of the Eurozone must look like, with scenarios that
examine a future with and without a euro.

This book provides a detailed balance sheet view of monetary and fiscal operations, with a focus on the
Eurozone economy. Students, policy-makers and financial market actors will learn to assess the institutional
processes that underpin a modern monetary economy, in times of boom and in times of bust.
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From reader reviews:

Eleanor Yoo:

Have you spare time to get a day? What do you do when you have a lot more or little spare time? Yeah, you
can choose the suitable activity for spend your time. Any person spent all their spare time to take a stroll,
shopping, or went to typically the Mall. How about open as well as read a book titled Modern Monetary
Theory and European Macroeconomics (Routledge International Studies in Money and Banking)? Maybe it
is to get best activity for you. You recognize beside you can spend your time with your favorite's book, you
can smarter than before. Do you agree with its opinion or you have other opinion?

David Goodspeed:

Now a day those who Living in the era exactly where everything reachable by connect to the internet and the
resources within it can be true or not call for people to be aware of each details they get. How individuals to
be smart in obtaining any information nowadays? Of course the answer is reading a book. Reading through a
book can help men and women out of this uncertainty Information specially this Modern Monetary Theory
and European Macroeconomics (Routledge International Studies in Money and Banking) book because book
offers you rich facts and knowledge. Of course the knowledge in this book hundred per-cent guarantees there
is no doubt in it you probably know this.

Adam Tonn:

Are you kind of busy person, only have 10 or 15 minute in your time to upgrading your mind skill or
thinking skill perhaps analytical thinking? Then you are having problem with the book in comparison with
can satisfy your short period of time to read it because all this time you only find book that need more time
to be study. Modern Monetary Theory and European Macroeconomics (Routledge International Studies in
Money and Banking) can be your answer as it can be read by an individual who have those short extra time
problems.

Toni Sargent:

That e-book can make you to feel relax. This book Modern Monetary Theory and European
Macroeconomics (Routledge International Studies in Money and Banking) was vibrant and of course has
pictures around. As we know that book Modern Monetary Theory and European Macroeconomics
(Routledge International Studies in Money and Banking) has many kinds or style. Start from kids until young
adults. For example Naruto or Investigation company Conan you can read and believe that you are the
character on there. Therefore , not at all of book are make you bored, any it makes you feel happy, fun and
rest. Try to choose the best book for you and try to like reading that will.
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