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Most insurers around the world have introduced some form of merit-rating in automobile third party liability
insurance. Such systems, penalizing at-fault accidents by premium surcharges and rewarding claim-free
years by discounts, are called bonus-malus systems (BMS) in Europe and Asia. With the current deregulation
trends that concern most insurance markets around the world, many companies will need to develop their
own BMS. The main objective of the book is to provide them models to design BMS that meet their
objectives.
Part I of the book contains an overall presentation of the pros and cons of merit-rating, a case study and a
review of the different probability distributions that can be used to model the number of claims in an
automobile portfolio. In Part II, 30 systems from 22 different countries, are evaluated and ranked according
to their `toughness' towards policyholders. Four tools are created to evaluate that toughness and provide a
tentative classification of all systems. Then, factor analysis is used to aggregate and summarize the data, and
provide a final ranking of all systems. Part III is an up-to-date review of all the probability models that have
been proposed for the design of an optimal BMS. The application of these models would enable the reader to
devise the system that is ideally suited to the behavior of the policyholders of his own insurance company.
Finally, Part IV analyses an alternative to BMS; the introduction of a policy with a deductible.
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From reader reviews:

Charles Alexander:

Do you have favorite book? In case you have, what is your favorite's book? Book is very important thing for
us to learn everything in the world. Each e-book has different aim or perhaps goal; it means that publication
has different type. Some people feel enjoy to spend their time to read a book. These are reading whatever
they take because their hobby is actually reading a book. Why not the person who don't like reading a book?
Sometime, man or woman feel need book when they found difficult problem or maybe exercise. Well,
probably you will need this Bonus-Malus Systems in Automobile Insurance (Huebner International Series on
Risk, Insurance and Economic Security).

Charles Wright:

In this 21st hundred years, people become competitive in most way. By being competitive currently, people
have do something to make them survives, being in the middle of the particular crowded place and notice by
means of surrounding. One thing that occasionally many people have underestimated this for a while is
reading. Sure, by reading a book your ability to survive raise then having chance to remain than other is high.
For yourself who want to start reading any book, we give you this kind of Bonus-Malus Systems in
Automobile Insurance (Huebner International Series on Risk, Insurance and Economic Security) book as
beginner and daily reading book. Why, because this book is more than just a book.

Julie Boyle:

The ability that you get from Bonus-Malus Systems in Automobile Insurance (Huebner International Series
on Risk, Insurance and Economic Security) is the more deep you digging the information that hide into the
words the more you get interested in reading it. It does not mean that this book is hard to comprehend but
Bonus-Malus Systems in Automobile Insurance (Huebner International Series on Risk, Insurance and
Economic Security) giving you joy feeling of reading. The author conveys their point in specific way that
can be understood by means of anyone who read it because the author of this book is well-known enough.
That book also makes your vocabulary increase well. Therefore it is easy to understand then can go to you,
both in printed or e-book style are available. We propose you for having that Bonus-Malus Systems in
Automobile Insurance (Huebner International Series on Risk, Insurance and Economic Security) instantly.

James Drennan:

A lot of book has printed but it differs from the others. You can get it by online on social media. You can
choose the most beneficial book for you, science, comedian, novel, or whatever through searching from it. It
is called of book Bonus-Malus Systems in Automobile Insurance (Huebner International Series on Risk,
Insurance and Economic Security). Contain your knowledge by it. Without leaving the printed book, it could
add your knowledge and make you actually happier to read. It is most critical that, you must aware about
publication. It can bring you from one destination for a other place.
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